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Percent
Median! Central Tendency? Range?
Variable
2026 | 2027 | 2028 | 2029 | Longer 2026 2027 2028 2029 Longer 2026 2027 2028 2029 Longer
run run run
Change in real GDP 23 24 22 21 ' 20 2224 2226 21-23 2022 | 2022 | 2126 2029 1826 1824 | 1725
June projection 22 23 22 : 2.0 2.0-2.3 2.0-24 2.0-2.3 : 1.8-2.0 1.8-2.6 1.9-2.9 1.8-2.6 : 1.7-2.5
Unemployment rate 41 41 41 41 : 4.2 4.1-4.2 4.0-4.2 4.0-4.2 4.0-4.3 : 4.0-4.3 4.0-4.3 4.0-4.5 3.9-4.4 3.8-4.4 1 3.8-4.4
June projection 4.3 43 4.2 : 4.2 4.3-4.4 4.2-4.5 4.1-4.3 : 4.0-4.3 4.3-4.6 4.0-4.6 4.0-4.4 1 3.8-4.5
PCE inflation 37 23 21 20 : 2.0 3.5-3.7 2.2-25 2.0-2.2 2.0 : 2.0 2.9-3.8 2.0-2.6 2.0-2.2 2.0 : 2.0
June projection 36 23 20 Y20 3537 2225 2021 'o20 2741 1928 2023 Lo20
' I |
Core PCE inflation® 34 25 22 20 3.3-34 2.3-2.6 2.0-2.2 2.0 ! 2.8-3.5 2.1-2.7 2.0-2.3 2.0-21
June projection 33 235 21 ! 3.2-35 2326 2022 ' 26-35 2030 2024 !
L I |
Memo: Projected ! ! !
appropriate policy path ' I |
1 1 I
Federal funds rate 41 41 39 36 : 3.2 4.1-4.4 3.6-4.4 3.1-4.1 3.1-3.6 : 3.0-3.6 3.9-4.4 3.1-4.4 3.1-4.1 2.9-39 : 2.9-39
June projection 3.8 36 34 31 3.6-4.1 3.1-3.9 3.1-3.6 v 3.0-3.5 3.4-44 2.9-4.4 2.9-3.9 1 2.9-39
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