KN AR

HUATAI FUTURES CO., LTD.

B RN | BB AR  2020-11-27
e s ‘ BFEH LS FH
I FEE N IIRRRAR IR 3 F EBHT [2011] 1289 %
PR AT

1L WTIL AR EERTHRT —R; s 1 ARBMEIK08L XL, HAT8 .0
£ AR EHPTR A St £ 5 4-#) SC2101 Jeik 1.37%, 3R 287.2 /A#.

® THEHEERHE

® 0755-82767160

2. AEBARAARP T AR MR IE F AT, AR A 6 — 2R R E AT AR E g B PaNXiang@htic.com
B, B EIAAAR SRS E. PR LT RAFEIR A, HEE KA E gy NS F3023104
S AR A AR B 9 0% 2 R e BRE 2 AT BRI, B AR Sp gk BOTE S 20013188
Y& T WS A0 5T A6 o ILAT 69 R Bk o 1) o M #)

& 020-83901030
< cl@htfc.com
Mk FEAS-5 0 F0233775

5. HEATEE, BEHFEFE WA Pemex dp T4 44T 2021 R b Ak 4 F 972

Ji, BT S 693 b AR % N B A R T F R A LR, T RAE R XS T, it

e BTN EFLNIL,” HEATH. Pemex 895 AM 569, B EFH
IHEFETON A CARNRS . ERFIREFETH WAL ERER,
2xk

PR R KRt APt X, Pemex £ 2019 3tk & 3.69 12 £ 7T, 2020 4k
® 020-83901005

F A& 5 20000421

# 377134 %£ 7o
< liangzongtai@htfc.com
4. FHE 10 A 5k T 235K 0.3%, £ 751374 4/ K. Ik FA%5 . F3056198
5. WKL HREAT, WNTR A A R IR A5 20015616
BRT
@ 0755-23991175
< kangyuanning@htfc.com
Mk FA45 . F3049404
& FH14 5 20015842
RREH

MEEBRETERART, MAFEATR GHEsmHREK) AL KA, FHEARRYE S
M ¥ A D G b N FR IR AL, Ui OPEC Ao M ¥ghe, 3%, MEEHA A
TH A, AERRRB I, ﬁm%i&ﬁk 89 £ BRI MAER K E,

Z AL HEZ AR A BT DA RA L B 5 F AN, 12488 AT 49 OPEC
A FFTE, £L AR F 200 7AEIB LR TR P 66K, B LA RG2S URE
BUk T i 45 54K F 769 &5 JE, RAVIA A M OPEC /4 JE i & A 2 i # @ 5+ £ 50 £ /48 VA
L+, Mk % B4 4F OPEC /iy E #9487 Mk Ao

Rk EAAR S, R

M Fe: OPEC 4o 38 /. £ B & H S 55 =k 341



BRI | R B IR

ﬂ:.

Mt

HUATAI FUTUFIES

INE SC & i 1% & B SR ¥%:
B 1: INE SC Jz iy 7 4% 2& - BAT: L/
SCkH
340 -
320 1
300 4
280 -
260 -
240 A
220
200 . .
2020/06/23 2020/08/23 2020/10/23
¥ 3% &k INE Bloomberg 4 & 8145 AT 50 1%
K 3: INESC R 5#4% (Rit) B4 e
—_— R D — R D
400000 1 160000
350000 - 140000
300000 - 120000
250000 - 100000
200000 4 80000
150000 A 60000
100000 40000
50000 - 20000
0 T T T + 0
2020/07/28  2020/08/28  2020/09/28  2020/10/28
¥4 &k INE Bloomberg 4 & 814 A %1%
B 5: INE SC & 47 5 3548 R ik & 4T bt Bl5: R
SCIBrent(/Ef) === SCIWTI (£i)
e SC/Oman (A7%t)
1.05 1 r 1.10
1.00 4 F 1.05
 1.00
0.95 A
I 0.95
0.90 A
I 0.90
0.85 A L 0.85
0.80 . . . . L 0.0
2020/08  2020/09  2020/09  2020/10  2020/11  2020/11
%32 &% . INE Bloomberg 4& &1 % AF 7. 1%

B 2: INE SC & i 2 ¢ i 2 W 4% BAT A

e 2020/11/27 e 2020/11/20 2020/10/28

450 1

400 A

350 A

300 A

250 A

200

09/2021 12/2021  09/2022

e 2%

12/2020  03/2021  06/2021

#¥% %% . INE Bloomberg 4 AR

K 4: INESC R #H 4t Bl R

Fat

0.5

0 T T T |
2020/07/28 2020/08/28 2020/09/28 2020/10/28

FIE R R L L

INE Bloomberg 4 AR

H6: SC 447 R&EEAMN-Brent 547 245 £4/4

SC-Brent

29;0_ 08/12 2020/09/12 2020/10/12 20¥/1l/12 \

-8 -

A& &R INE Bloomberg 4 &85 5% #F 7 1%

2020-11-27

2 /9



BRI | R B IR

N LM

HUATAI FUTURES

&1: B 7: SC AT AL X AM- WTI H4T 48 /48

——sCc-wTl

4

3

2

1

0

-1 4

2

3

4

5

6 : : :
2020/08/12 2020/09/12 2020/10/12 2020/11/12

¥ 3% &k INE Bloomberg 4 & 8145 AT 50 1%

B 9: ICE Brent-Dubai Swap EFS PAG: E U/

Brent Dubai EFS M2

Brent Dubai EFS M1

4 A

2 4

~ e

] 'er‘l 0/06 2020/08 2020/10
\ l

0 4
201p/12 2020/02
2

-4

6

-8 -

¥4 &k PVM Bloomberg 4 &8 5% AT 1%

& 11: Oman/Dubai #- £ Swap BA5: E/R

OD M2 OD M3

OD M1

2.5 1

0.5

0.

-0.5 T T T T T
2019/12 2020/02 2020/04 2020/06 2020/08 2020/10

¥4 &k PVM Bloomberg 4 & #5115

B 8: SC B4TR &£ M- Oman B4 #4%: £7L/HM

e SC-OMan

2.00 1
1.00 A
0.00 -
-1.00 A
-2.00 A
_3.88204 2020/11/12
-4.00 A
-5.00 A
-6.00
-7.00 A
-8.00 -

Y& &R INE Bloomberg 42 248 41 #F 7012

A 10: Dubai A £ Swap A5 EA/KE

Dubai M3-M4

Dubai M1-M2

Dubai M2-M3

3
2
1
0
1
2]
_3.
4
5
6
7
8

2019/12 2020/02  2020/04 2020/06 2020/08 2020/10

$ Y& &R . PVM Bloomberg 4 234 5t #F 2 %
H12: ARFICFEAR Bi5: R

CNY CNH

7.4 4

6.4 1

6.2 T T T T T
2019/11  2020/01  2020/03 ~ 2020/05  2020/07  2020/09

#3E kB Bloomberg 4 &1 % AT R

2020-11-27

3179



G FERML
. HUATAI FUTURES

BRI | R B IR

A/ 13: W 5 e4zx OSP HA5: E5U/M A 1l4: e2dmiaeitK (R4 0SP) #4ii: £7U/#
e YPHIOSP e [1420SP m— [E TR () e— 0 FOB e ST (L3R
90 -
4 -
80 4
2 4
70
0 .
60
-2
50 4
-4
40
-6
30 4
2015/08 2016/06 2017/04 2018/02 2018/12 2019/10  2020/08 20 T T T T — T
2018/04/2018/08/2018/12/7D19/04/2019/08/ Z019/12/PD20/04/2D20/08/17
¥ 3% %% Bloomberg & &M %A R IE ¥4 %% : INE Bloomberg # &2 % #F 1%
*%k2:

2020-11-27 419



G FERML

HUATAI FUTURES

BRI | R B IR

JRil B A F = A A Hexd vk
B 15: Bkl £ 48 &K #A5 EUL/AR [ 16: Rhihibsgenib Bhi EU/AR
— TR A (D Nymex WTI (£5%f) Comex#i: (kD Nymex WTI (£5%f)
104 - - 80 2200 - - 80
102 L 60 2100 A )
100 1 2000 -
98 1 [ 40 1900 A L 40
9 - - 20 1800 1 L 20
1700 A
94 K 1600 - 0
921 L 20 1500 1 L 20
90 1 1400 -
88 1 r 40 1300 A r 40
86 . . . . . -60 1200 . . . . . -60
2019/11 2020/01 2020/03 2020/05 2020/07  2020/09 2019/11 2020/01 2020/03 2020/05 2020/07  2020/09
ARk Bloomberg 4430 5 AF L I 45 &R : Bloomberg 4 &M WA R IE
B 17 Rk S54mu FAg: E U/ A 18: R MiAs 5Ar-5 45 4 BAi EU/
Comex#il (£ Nymex WTI (455D bR 5D Nymex WTI (454D
360 - - 80 3900 - - 80
340 A L 60 3700 A I 60
320 - L 0 3500 - L 40
300 - 3300 -
L 20 F 20
280 - 3100 -
) F 0
260 - 2900 -
240 1 20 2700 [
220 I -40 2500 A [ -40
200 . . . . . -60 2300 . . . . . -60
2019/11 2020/01 2020/03  2020/05 2020/07  2020/09 2019/11 2020/01 2020/03 2020/05 2020/07  2020/09
# Y& KR :  Bloomberg A& 42 4T AT 1% A& &R : Bloomberg 44 5 A %%
B19: RamiksE+Hakas FhE E U/ B/ 20: Rihihiskh OVX e 3% i1 £0/M
EE-HEHEGER (KD Nymex WTI (A %) Nymex WTI (/) OVXFiimAhita s (Afh)
257 r 8o 80 - - 1600
5 ] r 60 60 4 L 1400
40 40 r 1200
1.5 A1 L 20 [ 1000
20 A
L o L 800
e 0 . . . . .
b -20 201p/11  2020/01 2020/04 [R020/05 2020/07  2020/09 r 600
0.5 . -20 - L 200
-40 A L
0 . . . . . 60 M l 200
2019/11 2020/01 2020/03 2020/05 2020/07  2020/09 60 4 L o
&3 #¥E kIR Bloomberg 44585 AT 7L ¥ AEAR R Bloomberg 4 &3 5% AT 7L IE

2020-11-27 5179



BRI | R B IR

N LM

HUATAI FUTURES

SR T
B 21: WTI JR i 4 5 22 2 W 2%, i £/
e 2020/11/27 e 2020/11/20 2020/10/28
50 r
45 f=—— —— ~- —
—
w0 t—"
35
30
25 . . . . . . .

02/2021 07/2021 12/2021 05/2022 10/2022 03/2023 08/2023 01/2024

$3E k% Bloomberg 4 &1 %A KI5

B 23: Oman J& i 7 12 47 o 4,

e 2020/11/27 e 2020/11/20

2020/10/28

55

50

|

45
40
35
30

25

—

20

BAr: £/ A

02/2021 07/2021 12/2021 05/2022 10/2022 03/2023 08/2023 01/2024

P& &R : Bloomberg 4 M8 5% AT X Ik
B 25: ULSD 337 2 £, BAE: EH /et
e )020/11/27 e 2020/11/20 2020/10/28
160 r
150
140
130 F
120
110 F
100 F
90
80 . . . . . .
01/2021 06/2021 11/2021 04/2022 09/2022 02/2023 07/2023
#AERIR:  Bloomberg A& 224 AT 70 1%

B 22: Brent J& k#7504 b £ BA5 0 E A
e )020/11/27 e 2020/11/20 2020/10/28

50
48
46
44
42
40
38
36
34
32
30

02/2021 07/2021 12/2021 05/2022 10/2022 03/2023 08/2023 01/2024

# % &R : Bloomberg 4 &M% AT R I%
A 24: RBOB 4w & Hhg: EH5 /e
e 7020/11/27 e 2020/11/20 2020/10/28

170

150

130

110

90

70

50

01/2021 06/2021 11/2021 04/2022 09/2022 02/2023 07/2023

AR

Bloomberg 4 247 5% #F 50 1%

B 26: Gasoil 3 kit v £, BA5 . E A e
e 2020/11/27 e 2020/11/20 2020/10/28

500
450
400
350
300
250
200
150
100
50
0

01/2021 06/2021 11/2021 04/2022 09/2022 02/2023 07/2023 12/2023

R RPR:

Bloomberg 4& &1 9F AF %1%

2020-11-27

6/9



BRI | R B IR

HUATAI FUTURES

G FERML

RaBEH £
B 27: WTI iz A 3530 £ PAi E U/

WTIL3(7 %

WTIL-27 %

10
0
210 +
20 |

30 F
40 -
50
60 |

70 L
2019/11 2020/02 2020/05 2020/08

A& KR :  Bloomberg 442 4T AT 7 I%

B 29: Brent iz A #5840 £ FAg: E U/

Brent1-31T{r %

Brent1-21T{fr %

A

-4

-6 4

8 4
2019/11  2020/01  2020/03  2020/05  2020/07  2020/09

# Y& KR :  Bloomberg A& 42 4T AT 1%

/| 31: Oman it f %581t £ Bfa: £/

DME Oman1-247 1y % DME Oman1-31Tff %

-6 1

-8 4

.10 A
2019/12 2020/02 2020/04 2020/06 2020/08 2020/10

4% kB : Bloomberg & &% AR IE

A 28 WTI iz A 584 £ BA5 E LA

WTIL-1247H 2

WTIL617 %

10
0
-10
20 F
30 F
40 t
50 F
-60
70 F

80 L
2019/11 2020/02 2020/05 2020/08

$ Y& KR Bloomberg 425 Bt AT L%

/ 30: Brent iz f S5 £ BAr EU/

Brent1-61T iy % Brentl-1217 41 %

10

5

O 4

201p/11  2020/01
5

-10 A

-15 A

-20 4

¥ Y& KR Bloomberg 4 5 Bt AT L %

A 32: Oman it f #5844 £ A5 EA/AE

DME Oman1-124T 4 %

DME Oman1-61Tffr %

10 1

201p/12

-10 4

-15 4

-20 4

S

¥ 4% kB Bloomberg 4 &% AR

2020-11-27

719



BRI | R B IR

N LM

HUATAI FUTURES

£

A 33: RBOBWTIL:1 ZH £ A5 EU/ A

15-194F G 2020

2019 - = = = 15-19% ¥
35 4
30 4
25 4
20 1L

\

15-— A “-\"'\—’\,\-
10 1 "'N\N
5 |
0

14 2H 3H 45 5H 6H 7H 8H 9H 10H 114 12H

¥ 3E & F: Bloomberg 4 &M KA RIE

\

B 35: RBULTI3:2:1 Zgi £ BA5 £ A

15-194E 7t [#

2020

2019 - = = = 15-194 V¥

35 1
30 A
25
20
15
10

5 4
0

14 2H 3H 45 5H 6H 7H 8H 9H 10H 114 12H

¥ 3%k F: Bloomberg 4 &K TIE

B 37: Gsaoil Brentl:1 # a4

15-194F{E 2020

2019 - = = = 15-194F 7

14 2H 34 48 54 68 7H 8H 94 10A 114 12H

I3k Bloomberg & &85 A 7%

PAL: KT/ AR

A 34: ULSDWTIL:1 Z i £ $h5: £/
15-194F V5 [ 2020
2019 - = = = 15-194E°F
35 1
30 A
25 4

20 I S\, - -
15 1
10

5
0

14 24 38 44 s5H 6A 7H 8H 94 104 114 124

# 3% %% : Bloomberg 4 &R RIE

i 36: RBOB Brentl:1 %L £ BA5 £/

15-194 5 ] 2020
2019 - - - - 15194y
30 1
25
20 -
15 1 RN Saezoe
04
: | \ /\/"\d W\//‘\,./“‘(_‘\:—"’
or T
_Sl_ﬂ 2ﬂ SFJ yﬂ 50 6H 7ﬂ BH 9ﬂ 1oﬂ 11ﬂ 127
$ %k  Bloomberg 4 #8 5t #F K Ix

/| 38: RBULBR2:1:1 Z# £  #4i: £4/#

15-194 [l 2020
2019 - = = = 15-194EF Y
25 -
20 A
15 - TS na T AN
- R T VR
10 A
5.
0

14 2H 3A 44 54 68 7H 8H 94 104 114 12H

A& kR : Bloomberg 4 & %A%

2020-11-27

8179



G FERMLE
. HUATAI FUTURES

e FIH | R AR
® %5r =¥

AIRERTF AN AA TR, CATFOE &S, 12 KN 3 3% 512 869 a5 R T B
TAEAEATARIE « AR PTE A T I 28 RN AR BRIR S Z A & B 69 W& 5= 3] W7 o 72 TR ) B,
ANETHALZ S 5 AIREFTEE I -4 BTN R — AT RIRE o A0 8 TARIE AIRE T4
ERBFARIIRE. AN ARENSLZETERRLEBIOEY THRESR, HEHE
BB AT KR A R 69 B AT SRAS P

ANE N RARERN BB AE, 12 KRS RGN E EFed B UUE LS, HHE T
REAR B AR AR AT A IR 2 H) BT o AT T HARIE A 1A ARSI — I R, Ana &
M ¥ T ARSRALAT s A2 F A

RIRE AL RN G BT o RE KNG P @IFT, FEATHHM IANARF AR L. £
F 3 A BB R BACNFAEATH KARIC AN 8] A doiEfF AN 8] B & #AT5 R FIL8, &
HEAFGTEEA N, SFERBALA “ERRARR , AR ARERITETHIER ZH
LA M A, AN SIRG 8 RA L TTENR S o FTA ARE FALA 9T AR R SATIT AR
LY A KNG B A AR IRFAFITRATIT,

e Z 0 5 TR 8] SR A AR B — o A

® 5] %3

Hyb: ;7 HRA 7T M TAE KR RAKTC 5 W F KXE20E
w151 400-6280-888

M ik : www.htfc.com

2020-11-27 9/9



