ﬁi} ERHURARAA

HUATAI FUTURES CO., LTD.

BEBK|RM B/ 2019-06-20

R iR a
EIARSBEHFZTHE e
A RAL T W B R R AT A
®0755-82767160
1. WTI7 ARt ek 0.14 £ 74, 4R 53.76 £70/4; Hie4F8 AR btk 0.32  Bdpanxiang@htfc.com
% 70,38 61.82 £ /AR ; LA BT R i B0 B 2 A 444 SCL907 & £k #k 3.7 T, %18 0.87%, Mk %45 F3023104
IR 4215 AR KK % 20013188

® THEHEERHE

2. £¥EH%6H 148 %3 EIA BRi%EL-3106 74, H9-107.7 n4; £E£26 A 14 8
% 2 EIA K S5 47 5 B ik R B A+64.2 77 AR XEE 6 A 14 B %3 EIA #itk

BHAA:
J#-55.1 AR, F+T1I2 Z AR, £E 26 A 14 8 % )8 EIA Ak &4 169.2 77 44, Bin
FAAA+935 FAR; £EZE6 A 14 B %7 EIA 4544 &% & #) 8 % 93.9%, #HH 93.5%., )

W R AT R

3. EIA 3R rhdp ok k&6 % LR ok & 58,V 310.6 748 % 4.824 14/, . 0.6%. E0755-23991175
LTRAERBAA RS ERY 10 74 E 1220 748/ B o Fhdp ekt 409 % kR £& Ddkangyuanning@nhtfc.com
#7467 AR B, BA— ARV 144 TR . EERES R4 EEA AT F3049404
2070.9 7A@/ B, B EFFI A A0 1.8%. (B LR Rkt 23 30 748/ 8 £ 3422 7
A8,

4. FEL IR Wi ik e B2 a2 RE.

5. FIBHARS KD EGF: FIBH RS a2 JERM® 09k 2R 42

o THELERES N
6. FTEFEIELITE: MEFEIE 15 A Bk~ 5 %4 1568.6 k. ot e it
7. WA BARLE B AEARE B8 60k R, R BAR LG ERR LT wE B

Ak T F A R K. 2019-01-28
R S P 8 & B 4

2018-12-30

o NFFH
W B EIA MR RLAAE, 8 0, BAAFTH, MR A 4 A ke RERE, HRARTORSE
P T A XISR G MR T 15 AR 3 v ¥ e 2 sh, ARAE Energy Aspect, TaEA —ER 4 NGL 44k
HNT R ES, o RS, E— AR BMAFT AT (Unaccounted OID) — 2 52 ooy 2 = 2 et o b 9 2 25600,
WRAESIL, RANATIAAZXR T T RIEEGLE R, 12 R LF L2 E A+ 4K NGL, 2018-11-26
T TR £ B MR G TR A FTSE, ABATWTIA A £2%F, RALTERMIEK
M, A2hE E AR RARR, XELRTT SaTEE T AT T G R GA L T H .

2018-12-04

Fouk: %4, 14 Brent Dubai EFS

Wl BRHILRAE A, KRR T2 KRERL



HUATAI FUTURES

L FERMLE

BRI | R AR

INE SC 7 #3 5% & B SR 3%:
B 1: INE SC Jg i1 9% & £ 0 PAL U/ B 2: INE SC J& i H7 97 L H7 ¥ & BAT: L/ AR
SC¥ A ————2019/6/20 === 2019/6/13 2019/5/21
530 - 530 -
510 4 510 -
490 490
470 - 470 |
450 -
450 -
430 -
410 430 1 MW
390 1 410 A
370 A 390 A
350 . . 370 : : : : :
2019/01/14 2019/03/14 2019/05/14 07/2019  10/2019  01/2020  06/2020  03/2021  12/2021
# Y& &R . INE Bloomberg 4 23 5t #F 2 %% A&k INE Bloomberg 4 &85 5% #F 70 1%
B 3: INESC A 5#e% (Rit) £ mé4 K 4: INESC R #H 4t Bl R
— A (D —_— e CHHD — AR T
500000 80000 10 1
450000 70000 91
400000 8 -
60000
350000 7
300000 50000 6
250000 40000 5 -
200000 30000 4
150000 3 -
20000
100000 2 -
50000 10000 1
04 : ) 0 : : : :
2019/02/19 2019/04/19 2019/06/19 2019/02/19  2019/03/19 2019/04/19 2019/05/19 2019/06/1!
A% R R: INE Bloomberg 4 4381 5 #F 70 12 4% 4R INE Bloomberg 4 441 % #F %[5

B 5: INE SC & 475 Bush R & 47T bb i) B R B 6: SC #47 R &L E M- Brent 47 £45: £0/M

SC/Brent(Zffl) == SC/WTI (A% SC-Brent
e SC/OMaN (741 5 -
1.08 - - 1.29 4 A
1.06 124 3 1
1.04 119 2
1.02 14
1.14
1.00 0 1
1.09
0.98 -1 A
0.96 1.04 2
0.94 | L 0.99 3
0.92 . . . . L 0.94 -4 . . .
2019/03  2019/03  2019/04  2019/05  2019/05  2019/06 2019/03/05 2019/04/05 2019/05/05 2019/06/05
%42 &% . INE Bloomberg 4& &1 % #F 7. 1% ¥3% %% INE Bloomberg % &2 % AF 1%

2019-06-20 219



BRI | R AR

N LM

HUATAI FUTURES

B 7 SCHAFRELEAM-WTI 47 £41: £4/4
e SC-WTI

16 1
14 A
12 A
10 A

8
6
4 4
2
0

2019/03/05 2019/04/05 2019/05/05 2019/06/05

¥4 &k INE Bloomberg 4 &84 A %1%

B 9: ICE Brent-Dubai Swap EFS PAG: E U/

Brent Dubai EFS M1

Brent Dubai EFS M2

45
4
35
3 E
2.5 1
2 4
1.5 A
1 4
0.5 4

0 T T T T T
2018/06  2018/08  2018/10  2018/12  2019/02  2019/04

¥4 &k PVM Bloomberg 4 &% AT 515

& 11: Oman/Dubai # % Swap PG EA/AE

OD M1

OD M2

OD M3

1.4 1

1.2 4

14

0.8 1

0.6

0.4 4

0.2 1

0 AR ]
2018/07  2018/09  2018/11

2019/01  2019/03  2019/05

¥4 &k PVM Bloomberg 4 &85 AT 1%

A 8: SC §47 & &£ AM-Oman H47 B45: £70/4#
e SC-Oman

6.00 -
5.00 -
4.00 1
3.00 -
200 -
1.00 -
0.00 -
1.00 W
2.00

3.681% 03/!5 2019/04/05

2019/05/05 2019/06/05

-4.00 -

Y& &R INE Bloomberg 42 248 41 #F 7012

A 10: Dubai A £ Swap BA5 EA/ME

Dubai M1-M2

Dubai M2-M3

Dubai M3-M4

-0.5 T T T T T
2018/06 ~ 2018/08  2018/10  2018/12  2019/02  2019/04

$ Y& &R . PVM Bloomberg 4 234 5t AF 2 %

A 12: ARPICEAHR BA5 R

CNY

CNH

7.1 1

7
6.9
6.8 1
6.7
6.6 1
6.5 1
6.4
6.3 1

6.2 T T T T T 1
2018/06 ~ 2018/08  2018/10  2018/12  2019/02  2019/04  2019/06

4% &k : Bloomberg 4 2874 AF 71

2019-06-20

3179



L FERMLE
. HUATAI FUTURES

BRI | R AR

B 13: ¥+ 524z OSP Pz XA/ |14 exzdmikestk (R4 0SP) $£4i: X4/H#

e YPHIOSP e [1420SP m— [E TR () e— 0 FOB e ST (L3R

— T — T T T
HOI—‘I\JQJ#(."CD\IUJ

-anm
. ) . ) J 50 . . . — 1 : : —1L
14103 2015/03 2016/03 2017/03 2018/03 2019/03 2018/04038/02@38/072068/02078/1(088/1 2099/012049/02229/042099/05/29

¥ 3% %% Bloomberg A& &M %A R IE ¥4 %% : INE Bloomberg % &2 % #F 1%

55

O N T S
Bd o & v B o v o
P T S S S S S
o
al

2019-06-20 419



BRI | R AR

i

CE 31

HUATAI FUTURES

Rk 55 AT A A FAT v

B 15 Rbmiks £ ais HAE: EU/ AR A 16: Rt 55enik HAE E T/
— TR (2D Nymex WTI CF#) Comex3i4: (725 Nymex WTI (i)
99 - - 80 1380 - 80
L 1360
97 4 75 75
L 50 1340 - 20
95 - s 1320 - -
1300 -
93 - L 60 60
1280 -
91 - M 1260 =
50 1240 A 50

89 1 - 45 1220 A 4

87 : : : : : 40 1200 - hl, : : : I 40
2018/06  2018/08  2018/10 2018/12  2019/02 2019/04  2019/06 2018/06 2018/08 2018/10 2018/12 2019/02 2019/04  2019/06

HE R IR Bloomberg 4430 5 AF L I 45 kR : Bloomberg 4 &M WA R IE
B 17: Ria #5440 Bor. EU/AA A 18: Fih i 5ArE45 &K HAE £ U/
Comex#il (£ Nymex WTI (455D bR 5D Nymex WTI (454D

310 - - 80 3000 - - 80

300 - 75 2900 - r75

290 - 70 2800 1 70

65 L 65

280 - 2700

60 L 60
270 2600
55 L 55

260 A 50 2500 A L 5o

250 1 45 2400 L 45

240 : : : : : 40 2300 : : : : : 40
2018/06 2018/08 2018/10 2018/12 2019/02 2019/04  2019/06 2018/06 2018/08 2018/10 2018/12 2019/02 2019/04  2019/06

#YERIR: Bloomberg A& 22 4T AT 70 1% A& &R : Bloomberg 4 & %A%
A 19: Rkl £+ ks E FhE E U/ B 20: Riaihtl OVX sk sh ¥4 #4%: £4/M
EE-HEHEGER (KD Nymex WTI (A %) Nymex WTI (/) OVXFiimAhita s (Afh)

3.4 - - 80 80 - 75
3.2 - 75 75 A 65
3 L 70 70 A .
L 65 65

2.8 -

L 60 60 45

2.6 - ]

L 55 55 -

241 L 50 50 -

2.2 1 L 45 45 2
2 : : : : : 40 40 : : : : : I s
2018/06 2018/08 2018/10 2018/12  2019/02 2019/04  2019/06 2018/06  2018/08  2018/10 2018/12  2019/02 2019/04  2019/06

P& &R : Bloomberg A& 85X AT X Ik ¥ 4% &8 Bloomberg & &M% AR
2019-06-20 5179



(| EIRAG
. HUATAI FUTURES

BRI | R AR

JR s im i v &
B 21: WTI JR b 27 4% i A W £, AL £/ A 22: Brent J& b1 4% i i wh & #A5 EU/R
— 2019/6/20 2019/6/13 e 2019/5/21 e 2019/6/20 2019/6/13 e 2019/5/21
65 5 r
60 70
55 —_—— 65
50 | 60 t
45 + 55
40 . . . . . . . 50 . . . . . . .
07/2019 12/2019 05/2020 10/2020 03/2021 08/2021 01/2022 06/2022 08/2019 01/2020 06/2020 11/2020 04/2021 09/2021 02/2022 07/2022
F¥E kR Bloomberg 4 380 AT R IR ¥ 4% % : Bloomberg A& &M% AT AL
A 23: Oman Jz it 27 5 12 27t £ A5 £/ K 24: RBOB . iz 21 o 4 BAr: Eo /et
— 2019/6/20 2019/6/13 e 2019/5/21 2019/6/20 2019/6/13 e 2019/5/21
75 r 210

70 \ 200 .

1 L
65 | 90

180
” %

170
55
160
50 150
45 . . . . . . . 140 . . . . . . .
08/2019 01/2020 06/2020 11/2020 04/2021 09/2021 02/2022 07/2022 07/2019 12/2019 05/2020 10/2020 03/2021 08/2021 01/2022 06/2022
#YERIR: Bloomberg A& 22 4T AT 70 1% Y& kIR Bloomberg 4 45 58 AT I
B 25: ULSD 323 i% 47 o £, Bli: Eo /e B 26: Gasoil 323k T A7 W 4% BAi: EU/vh
— 2019/6/20 2019/6/13 = 2019/5/21 — 2019/6/20 2019/6/13 = 2019/5/21
220 680
210 | 660
640
200 |
620 |
190 F 600
/\’__\_’__\—
180 > r—e——, ————— 580 |
o | 560 |
540 F
160 520 |
150 . . . . . . . so0 LI . . . . . .
07/2019 12/2019 05/2020 10/2020 03/2021 08/2021 01/2022 06/2019 11/2019 04/2020 09/2020 02/2021 07/2021 12/2021 05/2022
#3E &R Bloomberg 4& & AT R IT #3% %k Bloomberg A& &30 % A RIE

2019-06-20 6/9



L FERMLE

HUATAI FUTURES

BRI | R AR

R BN £
A 27: WTI if A 546 £ Bhi: £/ A 28: WTI iz A % £ A5 £/
WTIL-21T 1 % WTIL-31T i 2 WTIL-61T 1 % WTIL-1247
6 r 12 ¢
5 f 10
4t g I
3+ 6 H
2 4
1 2
0 0
1 F 2t
2 L 4 L
2018/06 2018/09 2018/12 2019/03 2019/06 2018/06 2018/09 2018/12 2019/03 2019/06
F¥E kR Bloomberg 4 380 AT R IR ¥ 4% % : Bloomberg A& &M% AT AL
B 29: Brent i f ¥4 £ $AE £ U/ @ 30: Brent it f & £ #AE £ U/
Brent1-21T 1 % Brent1-317 iy Brent1-64T 1y % Brentl-12474 %
4 4 6 -
5 B
3 .
4 B
2 A 3
1 21
1 B
0 A 0 4 T
1 201 2019/04
2 4 -2 A
2018/06  2018/08  2018/10  2018/12  2019/02  2019/04 -3
# ¥ KR :  Bloomberg 428 G0 AT 7 I HAERIR:  Bloomberg A& 258 5t AF 7 IEE
B 31: Oman & f %84 £ Az E5U/H A 32: Oman it | %4 £ HA5: E U/ AR
DME Oman1-247 1y % DME Oman1-317r % DME Oman1-61Tffr % DME Oman1-124T 4 %
7 9 12 -
6 10 A
5 .
8 B
4 .
3 - 61
2 A 4 A
14 2
0 1 T i | 0 \ . T T T
1 4 201B/07  2018/09  2018/11 019/01  2019/03  2019/05
2018/07  2018/09  2018/11  2019/01  2019/03  2019/05 24
3B Bloomberg & &M %A R IE $¥E &R : Bloomberg A& &A% AT R Ix

2019-06-20 719



N LM
. HUATAI FUTURES

BRI | R AR

mmE:

B 33: RBOBWTIL1:1 Z@EH £ BAG: ET/ B 34: ULSD WTI1:1 & i £ AT E L/ AR

14-1845: ] 2019 14-184 35 [ 2019

2018 - = = = 14184 2018 - = = = 141857
35 - 35 -
30 A 30 4
25 - 25 -vm

A -
N O I~ ~ - - ,"‘s-—~r‘ Se-l
20 | ..o‘_,/"'\V"\,:\.-\,,\ 20{ >~ T~ U\
15 g 15
-\_/\__~z‘

10 10 -
5 5 4
0 0

14 2H 3H 45 5H 6H 7H 8H 9H 10H 114 12H 14 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 124

HE R IR Bloomberg 4430 5 AF L I 45 kR : Bloomberg 4 &M WA R IE
B/ 35: RBULTI3:2:1 Z gt £ BA5: E U/ i 36: RBOB Brentl:1 %&£ B4 E5U/M
14-185 i [H 2019 14-184F 5 2019
2018 - = = = 1418511y 2018 - = = - 14181
35 1 30 -
30 A 25 A
25 20 A
20 - ;M:\a\‘\—’\ 5 ] ,r_"~~“\/‘\\_,‘~
_~\-~ ‘\\v\_/\__-,- r \ o
Y 10 o Yees
10 4 N~
5 p
° 1 ol 4 000N v
0 j j j j j j j ) ! j ! 1FJ\)J1 30 47 5H e6H 7H 8H 9A 108 11H 12H
1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 124 -5
AR R:  Bloomberg 4230 5 AF L IR # A& &R : Bloomberg 4 &M 5% AT I
B 37: Gsaoil Brentl:1 Z @4 £ BAE EU/AA A 38: RBULBR2:1:1 &M@ £ #45: £4/4
14-185 i [H 2019 14-184F 5 2019
2018 - = = = 14-185F1y 2018 - = = = 14185
20 A 25 1
18 A
16 ./\//\,\ 20
14 4 ~a
J ““"&/- N - -~ -~
12-“-~"~—..-‘,—:l:’:&'\-_,,/’ hYs 15 A MW A N\~ - - A
10 A =z’ S PT e~ ea -
8 1 10 1
6 .
4 4 5
2 .
0 0

14 2H 3H 45 5H 6H 7H 8H 9H 10H 11H 12H 1H 2H 3H 4H 5H 6H 7H 8H 9H 10H 11H 124

P& &R : Bloomberg A& 85X AT X Ik 4% &% : Bloomberg 4 &% A R IE

2019-06-20 8179



HUATAI FUTURES

kS E

RN R BR
® %~

HAR A I JE 43T 3 B 1 K A S EATHIE L KA T3 5] Sk R BARE @i A R A
PR 8] i B %5 38 ok S ML ST AR A R S0 AT PR 3] % ) T 80 R A SUB ALA AT I I B R
IECEHERBROYARIE R RIEA A R, TN HTA IRE T 09 #H 09 IRA B 2 R B A
N3], K220 RIIA A A F B @A T, 1P LASOMER 7 XA E L LI AR 6941
e NERL LG R TEATIE Ao BTA T RS PR 9T 45 RS4RI BATIC h 46 2%
AN 8 T AR IRI AT BRI

AR BT BB Tt TR BAM A R AR TR E R o AR 6 5 MR A
B R TR, A R A TR 8] R B AR B LR AL A L& P .

AR BT BT 89 R IR B &8 th 408 A A R0 SR A TR B A A T S, A2 A R A TR 4]
TRAEAAR S b 3 R | A R AT TR ) TR B A ) B 49 R 3 Bk i AR
A 35 TR AR 2 HOIR 2 VAR AT A 0k 5 )5 o A2 2 IF AT TR 8] 7T 4k L8 5 AR 2 pr B
R — SR R F) 29 00 4R o AR BE AR R B AT T 69 TR RIS LR AT o o
ARk E AP B E AR AL AR TR G, SAETI G RIS N8 55,

HLAR A BT 48 09 SR AR ST A R E 418 T, VLR T o AT AEAT S8 9 12 594 1% 2 4
Mo ARSI R RS R R A BB S I SARRAE AT S BB & B b &8 F A
oo AR I M BRI T 18 T AL AL 1o

AL Z 30 50 A PR 8] 2019 WA A ST 4R 8 — AR A o

o 3] %R

eik: JARA M TASL R AR KAKETONS W F KE20E. 29Z04% 7T
w15 400-6280-888
M ik : www.htfc.com

2019-06-20 5



